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Abstract. The article is devoted to the value of the National Bank of the Republic of Kazakhstan in the
economy, the modern trends of development of the financial sector, the impact on a decline in oil prices.

Revealing the essence of the activity of the NBK, the author dwells on the basic functions of the central bank,
the policy of inflation targeting, the NBK taken in the ongoing monetary policy tools and the necessary conditions
for the DCT.

According to monetary and credit the policy of the Republic of Kazakhstan till 2020, provides achievement of a
target rate of inflation to 3-4%, and its main directions are ensuring stability of national currency, decrease of the
inflation rate, stability of the prices, creation of conditions for functioning of a financial system of the country, for
the steady and balanced growth of national economy.
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nHcrpymentsl  JIKII, wHOQnAUMOHHOE TapreTHpoBaHMe, LEHbBI Ha He(QTb, IPOU3BOJCTBO, KPaTKOCPOUHBIH
SKOHOMHUYECKHH MHANKATOP, (UHAHCOBBIN CYET, IUIATEKHBIA OanaHC, TEKYIUH CUeT.

Annoranusi. Cratbsi mocpsimieHa 3HayeHuto HanmonambHoro banka PecnyOnmkm Kaszaxcran B 3KOHOMHKE
CTpaHbl, COBPEMEHHBIM TEHJICHIMSAM pa3BUTHUS (UHAHCOBOTO CEKTOPA, BIUSHUIO HA HEr'O CHIDKCHUS LIeH Ha HeTh.

PackpeiBas cymuocts gnestensHocTh HB  PK, aBTopsl ocTaHaBIMBalOTCS Ha OCHOBHBIX (YHKIHSX
LeHTpaJIbHOTO 0aHKa, Kypce Ha WHQIIMOHHOE TaprerupoBanme, B3itoM HB PK B mpoBommmoii meHexHO-
KpEIUTHOH TOJINTHKE, MHCTPYMEHTaX W HeOOXOIUMBIX yciaoBuit st mpoBeaenus JIKII.

B cooTrBercTBHMH ¢ JEHEXHO-KpeaWTHas monuTukod PecrmyOmmkm  Kaszaxcram mo 2020  rona,
IpeAycMaTpuBaeTCA IOCTIKEHHE LENeBOTO YpOBHA HHOISIMU 10 3-4%, a OCHOBHBIMH €€ HAaIlPaBICHHAMHU
SIBISIFOTCS] 00€CTIedeHUE CTA0MIPHOCTH HAIIMOHAIBHON BAIIFOTHI, CHIKCHUE NHQISINH, CTaOMIBHOCTD IIEH, CO3/IaHHe
ycIoBHi Uit (YHKIMOHUPOBaHUS (PUHAHCOBOM CHCTEMBI CTPAHbI, Ul YCTOWYMBOIO M COAJaHCHPOBAHHOTO POCTa
9KOHOMHKH CTPaHBI.

'nmaBHBIM 3BeHOM OaHKOBCKOH CHCTEMBI J1000W cTpanbl siBisiercsi LleHTpanbHblii 6aHk. B paszHbix
CTpaHax Takue OaHKM Ha3bIBAIOTCS IO PAa3HOMY: HApOJAHBIC, HAIMOHAJIbHbBIC, TI'OCYAapCTBEHHBIC,
SMUCCUOHHBIE, pe3epBHbIe, DenepanbHas pesepBHas cuctemMa, baHk AHIIIAY U T. 1.

Haumonaneupiii Oank KazaxcTaHa KOOpPIUHHPYET CBOIO JAEATENLHOCTH ¢ [IpaBUTENBCTBOM
PecnyOonuku Kazaxcran. OH Take YYMTBHIBAET B CBOEH JESATEIBHOCTH KOHOMHUYECKYIO MOJIUTHKY
IIpaBuTensCcTBa U COOEMCTBYET €€ pealn3allid, €CIU 3TO HE MPOTUBOPEYHT BBIITOJHEHUIO €T0 OCHOBHBIX
(YHKUIWH 1 OCYIIECTBICHUIO IEHEKHO-KPESAUTHON M BATFOTHOM MOJIMTHUKH.

LlentpanbHblii 0aHK, cuuTaeT Beaymuid yuensiid Jlapymuna O.U., otnuuaercs oT qpyrux 0aHKOB, U
OTJIMYME 3TO COCTOMT B TOM, 4YTO OH paboTaeT Ha MaKpOYpOBHE SKOHOMHYECKHX OTHOLICHHII,
o0CITy>KUBaeT 00LI1e HapOAHO-X035HCTBEHHbIC OTPEOHOCTH, JENaeT TO, YTO HE JeJIaeT HU OAMH IPYrou
0aHK, SMUTHPYS B SKOHOMHKY HaJlMuHbIE IeHbTH [ 1, c.32].

Hammonanbupiii Oank Kazaxcrana - IeHTpajbHBIA 3BEHO, PErYJIUPYIOIINH MHCTUTYT OaHKOBCKOMN
CHCTEMBI, OaHK IIEPBOTO YPOBHA M KPOME 3TOT'O SIBISETCS:

- SMHUCCHOHHBIM [IEHTPOM CTpPaHbl, T.€. UCIIOJIb3YET MOHOIOJIBHOE MPABO Ha BBIMTYCK OAHKHOT;

- TPOBOJHHKOM JCHEKHO-KPEIUTHON M BAIIOTHOW MOJUTHKH TOCY/AapCTBa;

- «0baHKOM OaHKOBY», T.€. COBEpLIAET ONepanuu He ¢ GU3NUECKUMH U IOPUIMYECKUMH JIULAMU, a
IJIAaBHBIM 00pa3oM ¢ OaHKaMu CTPaHBI;

—  KOHTPOJIEPOM W HAJ3UPATENIEM 34 UX JEATENBHOCTBIO U KPEIUTOPOM IOCIEAHEN HHCTAHIINY;

—~  OaHKMpPOM NPABUTEJBCTBA, T.€. COACHCTBYET NMPOBEACHUIO T'OCYIAPCTBEHHBIX SKOHOMHUYECKHX
MPOTrpaMM M PEaIn30BBIBAET TOCYAaPCTBEHHbIE LICHHBIE OyMaru, MpeaoCTaBIIsieT 3aiiMbl U OCYIIECTBIISET
pacueTHbIe OIlepaliy JJisl IPABUTENBLCTBA U XpaHeHHe (0(QUIMATBHBIX) 30JI0TOBATIIOTHBIX PE3EPBOB;

-~ OCHOBHBIM PacU€THBIM IIEHTPOM CTPAHBI, T.€. SIBISIETCSA OCPETHUKOM MEXAY APYTUMH OaHKaMHU
IIPU OCYLIECTBICHUH Oe3HATMYHBIX TUIATEKEH.

Peanusys BoznokeHHBbIEe 3ama4u, HalMoHaNbHBIM OaHK BBINIOJIHAET OIpeECIeHHbIe (DYHKIINH.
OcHoBHbIME ~ (yHKIUsIMH, TpoBoauMbiMu HB PK  sBistrores perynupyromiasi, KOHTPOJbHasi,
o0cyXuBaroIas, THPOPMAIIMOHHO-HCCIIEI0BATENbCKas (PUCYHOK 1).

B 3akone "O HamuonaneaoMm 6anke PK" ykazaHo, 4To riiaBHOW €ro IENbBIO SIBIISIETCS oOecreueHue
ycToiHumnBOCTH 11eH B PecrryOnnke KaszaxcraH.

Hdns ocymectBnenusi naHHod uenu nepex HammonanbHeiM Oankom Kazaxcrana — craBUTCS
CIEYIOIUE 3aJaUH:

- pa3paboTKa M OCYIIECTBIIEHHE JEHEKHO-KPEAUTHOM MOINTHKY TOCYAapCTBa;

- obecrieyeHre HOPMAIBHOTO ()YHKIIMOHUPOBAHUS TLIATEKHBIX CHCTEM;

-  TPOBEICHUE PETryJUPOBaHMS W KOHTPOJS NESATEIBHOCTH OAaHKOB NPH OCYLIECTBICHUH HMH
BaJIIOTHBIX ONepaluii;

- moanepaHue 00eCIeUeHUI0 YCTOMYMBOCTH (PMHAHCOBOM CUCTEMBI;

- yOpaBieHHe, IIPOBEpKa U HaI30p (MHAHCOBOTO PHIHKA M (PMHAHCOBBIX OpPraHU3aLUi, a TaKkKe
MHBIX JINL B IIpeZieNiaX yCTaHOBJIEHHOW OTBETCTBEHHOCTH;

- obecrieyeHre COOTBETCTBYIOLIETO0 YPOBHS 3allMThI IIPaB U 3aKOHHBIX UHTEPECOB NOTpeOuTenei
(hMHAHCOBEIX YCIIYT;

-  TPOBEICHUE CTATHCTUYECKOW MACATENbHOCTH B 00JAcTH JACHEKHO-KPEIUTHOW CTAaTUCTHKH U
CTaTHCTUKH BHEIIHETO CEKTOPa;

-  WHBIC 33/J]a4d B COOTBETCTBMH ¢ 3akoHamMu Pecmyonmukm Kaszaxcram m aktamu Ilpesmmenta
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PecniyOnuku Kazaxcran [2].

Oynxnun HarmonansHoro 6anka Pecrryonuku Kasaxcran
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- IPOBECPKa 3a UCMIOJITHCHUEM YCTAHOBJICHHBIX LICHTPAJIbHBIM 6aHKOM

MPyICHIHAIBHBIX HOPMATHBOB.

- BBIIIOJIHCHHEC FOCyHapCTBeHHOﬁ JCHCIHO-KPCIUTHON TOJIMTHUKHA.
- BOBMOXXHOCTbH 6LICTpO COPHUCHTUPOBATHCA HaA MPOUCXOOAUINEC

ria00alIbHBIE U OTPAaHUYCHHBIC YKOHOHOMHUYCCKHAEC MPOLECCHI;

MPEOCTABICHUE MPH HEOOXOJUMOCTH PEKOMEHIAIUU
- OKa3aHMe KOHCYJIbTAllIOHHBIX YCIYT.

- KOHTPOJIb ¥ HAJI30p 3a paboToil GaHKOB;
NPaBUTENLCTBY;

- PEryJIMpOBAHKE JIEHEKHOW MACCHI B O
COBOKYITHOTO JICHEKHOTO 000pOTa,;
JICHEKHO-KPETUTHOTO PETyJIUPOBAHHS;

- OlIpe/IeNieHHE COOTBETCTBUS TPE
-HAJIMYUEC U HU3OaHUE NOCTOBEPHOU WH
B JICHEKHO-KPEIUTHOM cdepe;

cocraBy OaHKOBCKOW CHCTEMBI,
- obecrieueHue MPaBUTEIHCTBA HH(POPMALIUE

|

KPEAUTHOU CUCTEME CTPAHBI.

-

)

-

)

Pucynok 1 - OcnoBuble ¢pyHknun HarponansHoro 6anka
Pecny6imku Kazaxcran
[IpumeuaHue: COCTaBIEHO ABTOPAMH

)

Crnenmyer OTMETHTh, 9TO IOAPOOHBIN crucok ¢yHkunuit HanmonaneHoro 6anka PK cooTBercTByeT
3apyOeKHON MPAKTHKE JIEATSILHOCTH IEHTPalIbHbIX OaHKOB. Hanmonaneubii 0ank PK Tak e, Kak u
LEHTpaJbHble OaHKH IPYTUX CTPaH, B LIEJIOM BBIIIOJIHAET SMUCCHOHHYIO (DYHKIMIO U (YHKIHIO IEHEXKHO-
KPEIUTHOI'O PEryJIUPOBAHNS SKOHOMUKH.

Bo MHOTHX CcTpaHax MaHHBIE 33[a4d IIEHTPAJIbHBIX OAaHKOB 3a(UKCHUPOBAHBI 3aKOHOAATEIHCTBOM,
TJIaBHBIM 00pa3oM JIBE IIEPBBIE, KOTOPBIE SBJISIFOTCSI CAMBIMU Ba>KHBIMHU.

B kauectBe «OaHK OAaHKOB» LEHTPAJbHBIM OaHK AaeT OaHKaM BO3MOXKHOCTH pepUHAHCUPOBAHHSL.

Kpome anMuHUCTpaTHBHBIX (HESKOHOMUYECKHX) METOOB, T.€. YCTAHOBJIECHUS NPAMBIX OrpaHHYEHUI
M JHMHTOB Ha OCYIIECTBIAEMBIX OaHKaMH OMNeEpanuii, TMPOBEIEHUS HHCIEKIMOHHBIX IMPOBEPOK U
peBU3Mi, pa3pabOTKM HMHCTPYKUMH W TpaBWj, KOHIEHTpAUWs W CHUCTEMAaTH3allMd  OTYETHOCTH,
HanmonanbHeIi 60aHK Takke 00agaeT U pa3udHBIMH HHCTPYMEHTAPUSIMH YIS YIIpaBlieHUsT OaHKOBCKOI
cucrteMbl. Ero TTaBHBIMH 0Opa3yONIMMHU SIBISIOTCS: TOJIMTHKA MUHUMAIBHBIX PE3epBHBIX TpeOOBaHUH,
OTepaluy Ha OTKPBITOM PBIHKE W ydeTHas monuThka. CieqyeT OTMETHTh, YTO pe3epBHBIC TPeOOBaHHSA
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SBIISIETCS. HEOOXOAWMBIM DJIEMEHTOM JIEHEKHOW 0a3bl 1 MOTHUBATOPOM 3aJlora YCTOWYHMBOTO CIpoca Ha
KpPEIUTHbIE MCTOYHHKH B OOJACTH PHIHOYHOTO PETyIMpOBaHUSA. MUHHMalbHBIE pPE3epPBbI, 10 MHEHHIO
aBTOopoB yueOHmKa «bankoBckoe nemo» mox pemakiueii [.I. KopoOoBoii, 3T0 00s3aTeNbHbIE BKJIAIbI
KOMMepUecKuX OaHKOB B LIEHTPAIILHOM OaHKe, pa3Mep KOTOPHIX yCTaHABIMBAETCS 3aKOHOAATEIECTBOM B
OIPEICIICHHOM OTHOIICHUH K OaHKOBCKUM 00sI3aTeNILCTBAM (BKJIagaM KIMeHTOB) [3, ¢.34].

Taxum o6pa3om, HanronanbHelll 0aHK peann3oBbIBacT (PYHKIMIO aKKYMYJIMPOBAaHUS MUHUMAIbLHOTO
pe3epBa, KOTOpBIH  0Opa3yloTcs IyTeM IEINOHMPOBAaHMS OT BCEX JEHO3UTHBIX 005A3aTEeNbCTB, HE
MO/JIeKaIIHe I IPOBEACHNS KPEAUTHBIX ONEepalni.

CymHocTh (YHKUIMHM pPE3epPBUPOBAHMS TAKXKE 3aKJIIOYAETCS B TOM, UTO, MEHSS YPOBEHb IIPOLICHTA
pesepBoB, Hb okxasbiBaer BnusiHue Ha 00BEM CBOOOIHBIX PEeCypcoB KoMMepueckux OankoB. Hampumep, B
nepuoj kpeautHoro 6yma HbB yBennumBaeT HOpMy pes3epBa, a B MepHOA craga - Haobopor. Cienyer
OTMETHTh, YTO HE3HAYUTEIBHOE YBETUUYEHHE HOPMBI pe3epBa CIIOCOOCTBYET OIPaHUYCHUIO KPEIUTHOM
9KCIIAaHCHH.

OnepanusMu Ha OTKPBITOM PBIHKE SIBISIOTCS ONEpPalliy, CBA3aHHBIE C TOKYNKOH M Mpodaxei
TOCYJapCTBEHHBIX ILIEHHBIX OyMar ¢ IIeJbI0 YBEJIUYEHHE WM YMEHBIICHHS PECYpcOB KOMMEPUYECKHX
O0ankoB. HammoHanbHBI 0aHK W3MEHSAS OOBEMBI KYIUTH-TIPOJaXKH I[IEHHBIX OyMar W CTENeHb IIeH, 110
KOTOPBIM OHH MPOJAIOTCS MM MOKYHAKTCs, OCYIIECTBIISIET ONEPATHBHOE BIWSHHE HA  aKTUBHOCTh
KPEAUTHOM e TeILHOCTH OaHKOB.

CrenyomyM TpaJulMOHHBIM WHCTPYMEHTOM, KOTOPBIH HCIONB3YeTCs LEHTPaIbHBIM OaHKOM,
SIBIISIETCS. TIOJIMTUKA YYETHON CTaBKH, T.C. ONPEACICHUE LEHTPAIbHBIM OaHKOM CTaBOK BO3HArpa)KICHUI
3a KPEAMTHI, IPEIOCTABIsIEMble KOMMepUeCKiM OaHkaM (cTaBkH peduHaHcupoBanus). ClenoBaTenbHO,
B cllyyae yBelnH4yeHue yueTHo# ctaBku HB, mpemocTaBisieMble KOMMEpYECKMMH OaHKaMU KPEAUTHI LIS
KIIMEHTOB OyayT Ooyiee mopormMu. OTO, B CBOIO OYEPEb, CIIOCOOCTBYET COKpAIIEHHIO 3aiiMOB W,
CJIeIOBaTeIhbHO, YMEHBIIICHNI0O WHBECTHIMA. Takum oOpas3oM, omepupys ydeTHou craBkod, Hb moxer
BO3/IEIICTBOBATH JIJIsl HHBECTUPOBAHUS CPECTB B MIPOU3BOICTRO.

OyHKIMN LEHTPAJIbHOro OaHKa 4acTo IEperuieTaloTcs, OTAENbHbIC (DYHKIMM BBITEKACT M3 JPYrod B
ciydae, eciii TpeOyeTcsl BBITIOJIHEHNE Ha3HAYEHHOM 1Ie/N MJIM BBIIIOJIHEHHE KaKOW-TO TIOCTABIICHHON 3aadM.

LlenTpanbHple 0aHKH CUMTAIOTCS CTAOWIIM3HMPYIONIMM M PETYIHPYIOHNIMM 3BEHOM B OaHKOBCKOH
CHUCTEME, MO3TOMY HX JIEATeNIbHOCTh COEAMHEHA C YKpEIUIEHHEM J€HEKHOTO OOpalleHHs, 3alIUTON U
obecriedeHueM CTaOWJIBHOCTH HAIMOHAJIBHOH BalIOTBHI M €€ Kypca MO0 OTHOIIEHHIO K HHOCTPaHHBIM,
COBEpILECHCTBOBAHUEM W YKpEIUICHHEM OaHKOBCKOH CHCTEMBI CTpaHbl, 0OeCIeYeHneM JIeHCTBEHHOTO W
Oecriepe0oitHOrO npoBesieHuss pacueroB. lloctaHoBnenuem IlpaBinenus HanuonansHoro banka
Pecrryonmku Kazaxcran «J/lenexxHo-kpenautHas monuthka PecryOmmku Kaszaxcran mo 2020 roma» [4],
OCHOBHBIM{ HAaIlpaBJICHUSMH KOTOPOH SBISIIOTCS OOecredeHue CTaOMIbHOCTH HALMOHAIBHOW BalIOTHI,
CHIDKeHHE WH(ISAIMM, CTa0MIBHOCTH II€H, CO3/IaHhE YCIOBHUH s (YHKIMOHUPOBAHUS (DUHAHCOBOM
CUCTEMBI CTpaHbl, Ul YCTOWYMBOTO pOCTa SKOHOMUKHU cTpaHbl. B Hactosmee Bpemss Hb PK B nenexHo-
kpenuTHOM momutuke A0 2020 1., BbIOpan Kypc Ha HWHQISIHOHHOE TapreTHpOBaHUE, KOTOPbIE
MpeIyCMaTPUBAIOT TOCTHKEHHE IEIeBOT0 YPOBHS MHGIIIMH 10 3-4% Ha CpeTHECPOUHYIO IIEPCIIEKTHUBY C
MTOMOIIBI0 WHCTPYMEHTOB JEHEKHO-KPEAUTHON MONUTHKH. J(OCTIKEHHE CHIDKEHHS W CTa0WIn3anuu
WHQIIAIUM Ha HU3KOM YPOBHE CIIOCOOCTBYET OOECIICUEHHIO YCTOWYMBOTO M cOaJaHCHPOBAHHOTO
9KOHOMHUYECKOI0 POCTA.

st BHEpEHUS HHPIISIIUOHHOTO TapreTHPOBaHHS HEOOXOIMMO HAIMYHE CIIETYFOINX YCIIOBHIMA:

- TOJIHOMOYHS LEHTPAJIbHOTr0 OaHKa Ha JOCTH)KEHHE IIEJIeBBIX IOKa3aTesed MHQIALMU U BBIOOD
nHcTpymenTtoB JKII;

- IPO3PAYHOCTb, OTKPBHITOCTh W pasbsicHeHue JIKII, co3zmaHue CcUCTEMBI MOJAEIMPOBAHMS H
MIPOTHO3UPOBAHHS;

- mepel Hb PK mo mpyaeHumanbHOMY peryJimpoBaHdI0 M Hag30py 3a (MHAHCOBO-KPEAUTHBIMH
YUPEKACHUSIMH C IIEJBIO MOBBIIEHHE YCTOWYNBOCTH (PMHAHCOBOTO CEKTOPA K BHEIITHUM IOKaM;

- JIOCTIDKCHHE BHEIIHEeW CTaOMIBHOCTH, OTCYTCTBHE (HUCKaIbHOrO JoMuHHpoBanus Hax JIKII,
HU3KUH YPOBEHb TOCYAapCTBEHHOTO JIOJTa U 3ampeT Ha ero ¢puHaHcupoBanue Lb;

- HaJIMYMe €MKOTO U JIMKBHIHOTO PBIHKA TOCYAApPCTBEHHBIX LEHHBIX Oymar U APYrHX WHCTPYMEHTOB
JKII nyist ocymiectienus oneparuii [b.
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[ ycemHoro BHEAPEHUS! pekuMa MHQISIHOHHOTO TapreTHpOBaHUs MmoiauTHka HamumonansHOTO
Banka nomkHa OBITH HampaBiieHa Ha TOCTOSIHHYIO OLEHKY BJIHMSHHUS TOCYOApCTBEHHBIX IPOrpamMM
KpeIUTOBAaHUS W CYOCHIOMPOBAHWS W B3amMojelcTBrue C lIpaBUTenbCTBOM UIsl TOCTIKEHHs OamaHca
3¢ GEKTUBHOCTH MEXKLy KPEITUTHBIM U MPOLICHTHBIM KaHaiaMu [4].

B coBpeMeHHBIX YCIOBUSIX, MaJicHNE IICH Ha He(Th B CTPaHax C ChIPhEBOI OpHUEHTAeH SKOHOMHKH,
SIBJISICTCS] 9K30TC€HHBIM (DaKTOPOM SKOHOMUYIECKOTO pa3BUTHA [5].

Kazaxcranckass 5KOHOMHKa 3aBHCHUT OT KOTHPOBOK IIeH Ha He(Th, Kypca AOJUiapa, WHBECTHIIUH,
KpenuToBaHUs oTpaciedl. Kazaxcran — sBisieTcs He(TE3aBUCHMON CTpaHOW, MOCKOJBKY TJIaBHBIM
9KCIIOPTHBIM TOBapoM octaercs HePTh. OT mpoxaku HeTH cTpaHa monydaet 6oee 90 mMpoueHTOB Beei
BaJIIOTHOW BBIPYYKH M Maljeifiee xojiebaHre IIeH Ha 3TO ChIphe cpasy oTpaxaercs Ha BBII, moxomax
rOCyJapCTBeHHOTO Oro/keTa, HanonHseMocTrn Hammonansaoro ¢onna PK, neBanpBanyuy HanuoHaIbHOM
BaJIOTHI. 3a TOX CpeaHss eHa HeTH Mapku Brent Ha MEpPOBBIX TOBapHBIX OMprkax cHU3MIAch Ha 51,5% u
B ceHTs0pe 2015 ronma cocraBuna 47,28 3a Gapperb.

B 2014 romy HedTsHBIE KOTUPOBKU yHaiu (PHCYHOK 1), COOTBETCTBEHHO 3aMEUTHIICS POCT JOXOJOB
HaceneHus, HanoHanpHbIil 0aHK OrpaHU4MII MOTPEOUTENBCKOE KPEIUTOBAaHHUE |, B PE3yJbTaTe YCIOBUS
Ha PBIHKE JTUKBUIHOCTH YXYIIIMINCh. COBOKYITHBIH CIIPOC CTA CKUMATHCS.
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Pucynok 1- Hedrsanoit u He HeDTIHOI Pucynok 2 — [lepcneKTUBHI cueTa
pOCT W LieHBI HAa HePTh TEKYIINX OTepanunii i pucKanbHOTO OanaHca

[Ipumeuanne: cocTaBIeHO HA OCHOBE HCTOYHHKA [6]
B pesyabsrate poct BBII Kaszaxcrana cran 3amemnsarecs ¢ 6,0 mpouentoB B 2013 rogy no 4,3
npoueHTa B 2014 roay, u 1o 1,3 mpouenta B 2015 roay (pucynok 3) [6]. bonburyto pons B nageanu BBII
OKa3aja 0Tpacilb IPOMBIIIEHHOCTH.
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Pucynok 3 — [Toka3zarenu otpaciu nmpombIieHHOCTH PecyOmmku Kazaxcran
IMpumedanue: COCTaBICHO HA OCHOBE HCTOYHHKA [6)]

3a sHBaph - ceHTsI0pbp 2015 roma oObeMBl NMPOMBILICHHOTO MPOM3BOACTBA CHU3WIKCH Ha 1,0% Kk
cooTBeTCcTBYIOIIeMy mepuonay 2014 roma. DTo OOYCIIOBICHO CHHXKCHHEM OOBEMOB IMPOM3BOJCTBA B
TOPHOMOOBIBAIONIECH OTpaciy W BBI3BAHO COKpalleHUEM He(TSHOrO MPOW3BOJCTBA M OClabJICHUEM
BHEIIHETO crpoca co cTopoHbl Kurtas um Poccum Ha MeTamasl M METALTYPrHYECKYIO MPOAYKIHIO
Kazaxcrana [5]. KpaTkocpo4HbBIii SKOHOMHUYECKUH WHANKATOP, XapaKTePU3YIOMUNA TEHICHITUN Pa3BUTHS
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SKOHOMUKH, 0a3UPyeTCs HA U3MEHEHUHM WHJICKCOB BBITyCKa MO 0a30BBIM OTPAcisM (CEIBbCKOE XO3SHCTBO,
MPOMBINICHHOCTD, CTPOUTEILCTBO, TOPTOBJIS, TPAHCIIOPT U CBSA3b, OJIA STUX OTpacieil B oobeme BBII
coctaBisier 67-68%), 3a sHBapp-okTAOpPs 2015 1. 3amemmmica mo 100,55 mo oOTHOmIEHWIO K
cooTBeTCTBYIONIeMY nepuoay 2014 r., 4To Takke 00yCIOBICHO CHKCHHEM 00bEMOB MPOMBIIIIICHHOCTH,
B T.4. B TOPHOJIOOBIBAIOIICH OTPACIH, a TAKXKE 3aMEJICHUEM TEMIIOB POCTa TOPTOBJIH (PUCYHOK 4).

% KpaTKOCpOYHbIA 3KOHOMWYEeCKUH MHOUKaTop*
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Pucynox 4 —KpatkocpouHslii sxoHOMuYeckuil nanukarop Kazaxcrana
[Ipumeuanue: cocTaBjIeHO HA OCHOBE UCTOYHHUKA [6]

Pemenuss HammonamesHoro Oanka PK B oOmacti ©OaHKOBCKOTO perymUpOBaHUS TIPUBEIH K
3aMEAJICHUIO KPEOUTOBaHMS (OrPaHUYEHUS] CKOPOCTHU, BAJIIOTHBIE OTPAHMUYCHHS) U B TIEPCIIEKTUBE MOTYT
MPUBECTH K KOHCONMIAIMKM HauOoyiee MeJlkux OaHKOB. HaruoHanbHBIH OaHK 00s3a1n OaHKH BTOPOTO
YPOBHSI COKPAaTUTh MPOIEHT HepaboTaronux 3aiiMoB 10 15% x 1 stHBapro 2015 1. u 1o 10% x 1 stHBapro
2016 t. HamoroBeie mocnaOieHHst Ui CHUCAHUS 3aiMOB YCHIIMIM CTUMYJIBl OYHUCTHTH OallaHCHI, HO
paspeleHue MIOXUX 3aiiMOB CAEP)KUBAETCS HE TOJBKO CIOXKHBIM HAJOTOBBIM aIMHUHHCTPUPOBAHUEM, HO
W HEXBAaTKOM KamuTana s PEeCTPyKTYpH3alMH, HEIOCTaTKOM JKCIepTH3bl U 8 HeleHCTBEHHBIMU
npoueaypaMu OaHKPOTCTBA, & TAKKE CBA3aHHOCTHIO KPYITHBIX MPOOJIEMHBIX 3a€MIINKOB ¢ OaHKaMHU.

CHmwkeHHe LeH Ha He(Tb U COKPALICHUE MPHUXOAa B CTPaHy WHOCTPAHHOH BalIOTHI OT HKCIOpPTA
MpUBENO K ocnabiieHuto TeHre. IlnatexHslii OanaHc u MexayHaponHeie pezepBbl HB PK - 310 cambrii
TOYHBIH ITOKA3aTeNb MPOUCXO/ISIIETO Ha BaTIOTHOM phIHKE. 3a 9 MecsiiieB 2015 r. HaOmo1aeTCsl CHIKEHHE
Ha 36,4% BHeMWHETOpProBoro 000poTa, MpU 3TOM HKCHOPT cHU3MWICS Ha 42,5% 3a cdyeT CHMKEHUs
MUHEPAJIBHBIX TPOyKTOB (73,8% 006beMa skcmopra), UMIopT — Ha 23,8% B OCHOBHOM 3a CUET CHIDKEHUS
MaIlliH, TPaHCIIOPTHBIX CPEICTB, MPHOOPOB U anmnaparos (40,5% ummopTa) (Tabnuna 1):

Ta6nuna 1 - [IpenBapurenbHas onenka miatexHoro 6ananca PK, miun. nomn. CIIA.

2015 2014 2015 x 2014r.
2014 (9 mec.)

[Tokazarenu 9 wMecsaueB | 9 MecsueB (baxr

OIleHKa ¢axr MUTH: %

JIOJIT.
Texymmii cuer -4041,8 6062,3 5994,0 -10104,2 -67
Toproseiit 6ananc 10707,4 30608,7 36698,7 -19901,3 35
Okemopt 36405,9 62726,5 80281,5 -26320,6 58
Nmnopr 25698,5 32117,9 43582,8 -6419,4 80
bamanc ycayr -3803,1 -4653,2 -6354,3 850,2 82
Okemopt 47455 4795,4 6571,1 -49,9 99
Nwvmopt 8548,6 9448,6 12925,4 -900,1 90
bananc nepsuunvix 00x0008, 6 m.u. -9562,3 -18764,0 -22657,9 9201,7 51
Bosnarpaxnenue no pesepBam u aktusam HOPK 790,5 918,0 1176,8 -127,5 86
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JloX0z1bI OT MPSAMBIX MHBECTHIIHH (HETTO) -7200,7 -16456,1 -19617,5 92554 44

bajaHc BTOPHYHBIX 10X0/10B -1383,9 -1129,1 -1692,4 -254,8 123
Bananc cyera onepaumii ¢ KanuTajaoM 445 21,1 29,3 23,4 211
®OuHAHCOBBIH cYeT (32 HCKJIIOYEHHEM pe3epBHbIX
aktuso HEPK) -8369,9 -3918,0 -6797,8 -4451,8 -214
[Ipsmbie uHBECTUIIMI -3614,8 -7618,0 -4717,4 4003,2 47
UYucroe npuodpereHne GUHAHCOBBIX AKTUBOB 2045,7 142,7 23334 1903,0 1434
Yucroe npuHATHE 0043aTENILCTB 5660,5 7760,6 7050,7 -2100,2 73
ToprdenbHbie HHBECTHIIMN -7385,7 6500,1 1037,8 -13885,8 -114
Yucroe npuodpereHne pUHAHCOBBIX AKTUBOB -6373,5 84745 6472,7 -14848,0 -75
Yucroe npuHATHE 003aTEILCTB 1012,2 1974,4 5434,9 -962,2 51
CpenHe- ¥ 10ATOCPOYHBIE HHBECTUIIUH -1207,9 -1621,9 -2328,4 414,0 74
Yucroe nprobpeTeHne GUHAHCOBBIX aKTUBOB -1734,0 14,2 571,3 -1719,9 12244
Yucroe npuHATHE 0043aTEILCTB -526,1 1607,8 2899,7 -2133.9 -33
ITpoune KpaTKOCPOYHBIE IOTOKU KaluTasa 3838,5 -1178,3 -789,8 5016,7 -326
Oumbku u npomycku -5190,6 -7042,1 -8566,3 | 18515 74
Pesepeubie akTusbl HEPK -818,1 2959,4 4254,9 -37775 | -28
DuHaHCOBBIN cyeT (32 ucKI0YeHueM pe3epBHbIx akTuBoB HBPK) B pa3pe3se no cexropam
Ilpasumenvcmeo PK u Hayuonansnouii bank PK -7257,3 5973,4 2158,2 -13230,6 2121
Uncroe npuobpeTeHne GMHAHCOBBIX aKTHBOB -4039,8 6226,3 4884,0 -10266,1 -65
Yucroe npuHATHE 0043aTENTLCTB 3217,5 2529 2725,7 29645 1272
banxu -379,1 -1926,5 -4055,1 15474 20
Yucroe nprobpeTeHne GUHAHCOBBIX aKTUBOB -1341,7 222725 -4529,5 930,8 59
Yucroe npuHATHE 0043aTEILCTB -962,6 -346,0 -474.4 -616,6 278
Apyzue cexmopa -733,5 -7964,9 -4900,9 72314 9
Uncroe nprobpeTeHne GMHAHCOBBIX aKTHBOB 1851,9 41935 9459,5 -2341,6 44
Yucroe npunsTHE 0013aTENBCTR 2585,4 12158,4 14360,4 -9573,0 21
[Ipumeuanue: cocraieno no aanasiM Hb PK [6,7]

Texymmuii cuer 3a 9 mecsmen 2015T. moka3ar OTpUIATENBFHYIO BETUYUHY B pasmepe 4 mupa. 41,8 MuH. moyut. OUHaHCOBBIN
CYET TaKXKe COCTABUII OTPHULATEIBHYIO BEIMYKHY B pazmepe 8§369,9 MITH.TT. 32 CHUeT CHIKEHHS PSMBIX U TOPT(ETBHBIX
uHBecTULIMH Ha 3 614,8 MutH.TT. ¥ 7385,7 MITH.TT., @ TaK)KE CHHKEHHSI CPEeJIHE- U JOJITOCPOUYHBIX MHBECTHIMN Ha 1207,9 MH.TT.

(tabnuua 1, pucyHok 5).

Bwmecte ¢ tem, mepwl, nmpuHuMaemble [IpaButensctBoMm Ka3zaxcraHa HampaBlieHBl Ha IOJIEPIKKY
SKOHOMHUKH: M3 akTUBOB HarmoHanpHOro (DOHAA BBIJCIIEHBI CPEICTBA HA MOAJEPKAHUE SKOHOMHUKU: Ha
KpEJIUTOBaHUE Yepe3 OaHKH CyOBEKTOB Majioro M cpeiHero OusHeca B pasmepe 100 mipi. TeHre, Kpome
Toro, 250 Mipna. TeHre HampaBieHbl Ha momoiHeHue yctaBHoro kKamutana AO «DoHa mpoOIeMHBIX
KpPEIUTOBY JUIsl paOOTHI ¢ HEPAOOTAIOIIMMH KpeAuTaMu OaHKOB. J[aHHBIE MEpHI [TOIPa3yMeBal0T OCBOCHUE
CpencTB uepe3 OaHKH BTOPOTO YPOBHSI.

Takum 00pa3oM, HCXOJS U3 BBIIMICH3JIOKEHHOIO, HEOOXOAMMA Iepe3arpy3ka IoCyIapCTBEHHOM
SKOHOMHYECKOW MOJUTHUKK B TEJIAX TOBBIIEHUS 3(PQPEKTUBHOCTH peaIu3aliy JIEHSKHO-KPEIUTHON
otk HarmonaneHoro banka PK, crabuiu3aryy HalMOHATBLHOW BaIIIOTHI, KPEAUTOBAHUS OTpacieit
HapOJHOTO XO3SMCTBA CTPAHBI 711 CTUMYJTHPOBAHIS pOCTa SKOHOMUKH.
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PucyHok 5 — ®uHaHCOBBI cueT 1o cekropam Pecnyonuku Kazaxcran
[Ipumeuanue: cocTaBjIeHO HA OCHOBE UCTOYHHUKA [6]
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Kazakcran Pecny0/iuKachbIHbIH YITTHIK 0aHKi: KbI3MeTTepi :KdHe IKOHOMHUKAAAFbI PoJIi
I'.H. I:xakcbi0exoBa, A.M. HypraiueBa
T.PeickynoBa aTbiHAarsl JKaHa S5KOHOMHUKAJIBIK YHUBEpCUTETi, AnMatel, Ka3akcran

Tipek ce3nep: Kaszakcran PecmybnmkaceiablH ¥ITTHIK baHki, skoHOMEKa, akmia-Hecme cascatsl (AHC), AHC
Kypayiapsl, HHQISIIUSUIBIK TapreTTey, MyHail 6arachl, OHAIPIC, KHICKA Mep3iM/Ii SKOHOMHKAIBIK HHIAKATOP, KAPKBUIBIK IIOT,
ToseM 0aJaHChl, aFbIMAAFbI IIOT

AnnoTtanusi. Maxana Kazakcran PecrnyOnmukachiHbIH ¥ITTHIK OaHKICIHIH €71 9KOHOMHKACHIHAaFbl MaHbI3bIHA, KAPXKBUIBIK
CEKTOP/IBIH Ka3ipri 1amy OeTasnbIChl MEH OFaH MyHaii 0aFrachl TOMEHJCYiHIH ocepiHe apHaJFaH.

Kaszakcran PecrmyOnukacsl ¥NTTHIK OaHKICIHIH KbI3METTEpiHIH MOHIH KapacThIpa OTBIPBIN aBTOpPJIap OPTANBIK OaHKTIH
HeTi3ri KeI3MeTTepine, HHPIAUMUIBIK Taprerreyre Oarpirranran KP ¥B jky3ere achlpbUIaThlH aKiia — HECHE CasiCaThlHA, HEris3ri
kypanmapsia, AHC »kypri3yre KaXeTTi IapTTapblHa TOKTAIIFaH.

Kasakcran Pecniy6nukaceiabie 2020 KblTFa ASiiHTI aKiia — HeCHe cascaTbiHa Colikec MHQIILMSAHBIH JICHIeiliH MaKCcaTThIK
3-4% - xe KeTKi3y KapacThIPbUIFAH, aJl OHBIH HETi3ri OaFrbITTaphbl OOJNBIN YITTHIK BAIIOTAHBIH TYPAKTHUIBIFBIH KAMTaMacChI3 €Ty,
UHQIAMUSIHBL TOMEHIEeTY, 0aFa TYpaKTBUIBIFBI, €NIIH Kap)KbUIBIK JKYHe KbI3METTEpiH JKy3ere acelpyra jkarmaitmap jkacay, ei
9KOHOMHUKACHIH TYPAKTHI )KOHE TEHECTIPUITeH 6Cyi TaObLIAIbI.
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